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TODAY IN BUSINESS |
Rail Mergers
Win Support |

ETH A. THOMPSON
Free Press Financil Writer
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News Off
The Ticker

Monroe Auto Equipment
Co. proposed a 2-for-1 stock
split ... §. S. Kresge Co. is
| expanding its charge plan,
presently available only in
Michigan and seven other
sta!es, to the Western re-
National Steel rm-p.
sharthnlders approved a 2-
for-1 stock split and elect-
ed William S. Stephens a
difector.

Chemway ~ shereholders
socied Béce vl with Weto
Products . . . Topies
reported Ammmn house-
wives spent a record $50
billion at supermarkets and
groceries in 1951, but that
per capita consumption of
food had declined . . . Rob-
ert L. Gibson, Jr., was elect-
ed president of Libby, Me-
Neill and Libby .
sl 1 ot ot
$5,015.28 a share, proposed
a 2-for-1 stock split .
Dubois Chemicals acquired
Vestal Laboratories. .. The
Treasury will borrow $100
million of new cash next
week in short-term bills . . .
Pennsylvania Railroad re-
ported a 1961 profit of 27
cents a share with a big
December wiping out a de-
ficit . . . Procter & Gamble
reported earnings of $1.42
a share for the six months
ended Dec. 31 vs. $1.39 in
the 1960 period ... Interna-
tional Harvester reported
1961 earnings of $3.02 a
share vs. $3.40 for 1960 .
National Distillers reported
1961 earnings of S167 a
share vs. $1.81 in 1960 . . .
American Can reported
1961 earnings of $2.67 a
share vs. $2.06 in 1960 . . .

Jones & Laughlin Steel
reported $3.90 a share net
for 1961 vs. $4.04 for 1960.
. . . Standard Oil (N.J.)
reported 1961 ezrmngs of
$3.50 a share vs. $3.18 in
1960. In-l
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Arm\ Awards
3 Contracts |

Ordnance Tank- |
Automotive Command in De-
troit announced three contracts
to Michigan firms Thursday. |

Dura Bilt Welder Cu., 2662|
Hart, received a $79,818 award
for truck towbars, Hawk Tool |

and , Clarkston,

aan on Manutsciurers
lanchester -otiice
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got a $40,142 contract for hoists
and Cenferline Metal Products
Co., Roseville, $31,041 award for
trailer_equipment.
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du!u’ill sales subsidiary of |
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an ‘outiet &t 10847 MtNic)lol:!
as part of a nationwide expgn-
sion program.
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AUTOMOTIVE INDUSTRY

As America’s tire manufacturers have moved
around the world—Schrader has moved right
with them. In France, England, Canada, Bra-
zil and Australia Schrader plants produce tire
valves to meet the special needs of American
tire and automotive companies in these mar-
kets. A brand new plant now being complet‘ed
in Mexico City will begin regular production
of tire valves in January, 1962. This on-the-
spot cooperation is part of a long-range plan
to provide tire valves—“standard the world
over’—that perform with American quality
acceptance.

And Now...India!

American tire producers already have manu-
facturing faci

ties in India and still others
are in the midst of planning expansion there
to meet the fast growing automotive needs.
In 1962 almost 2.5 million automotive tires
of all types will be produced in India andit is
estimated conservatively that this output will
be almost doubled by 1966. India has the high-
est tire replacement market in the world—
seven per vehicle per year.

In October of 1962, Schrader will begin

producing tire valves and caps for trucks and
, India. By 1963,

famous Swivel-T valve cores, tire gauges, and

passenger cars in Bomba;

other products will also be in production. This
project began with a survey of the Indian
automotive market in October, 1960. A license
was applied for and approved in January
1961. Schrader-Scovill Duncan, Ltd. was reg-
istered in March, 1961 and i

public offering
of stock over-subscribed in October. An option
was taken on a ten-acre plant site near Bom-
bay and plans have been formulated to start
construction as soon as possible. Building will
be continued through the monsoon season until
completion.

Schrader is in India to provide the standard
of quality that has been a trademark for more
than a century. It is our goal to carry this
concept throughout the world. As we have
done in other overseas locations, Schrader
plans to continue to contribute to the effi-

ciency and quality of American tire companies

everywhere.

A. SCHRADER'S SON * BROOKLYN 38, N.Y.
Division of Scovill Manufacturing Ca., Ine.

FIRST NAE IN TIRE VALVES FOR
ORIGINAL EQUIPMENT AND REPLACEMENT






